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PRESS RELEASE

S-Group Capital Management cooperates with management of TUI AG.

In respect to recent publications in press regarding critics of management of TUI AG by Mr.

Alexey Mordashov, S-Group Capital Management Limited officially denies such information.

S-Group Capital Management has established working relations with management of TUI AG
and conducts constructive dialogue with management of TUI AG regarding business and strategy

of the company.
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